
Parliamentary Paper Number: 06/07.

Reserve Bank of Fiji    2006 Annual Report

Letter to the Minister 02
Organisation Structure 03
Board of Directors 04
Executive Management 05
Governor’s Foreword 06
Economic Overview 10
International Economic Developments
Economic Developments in Fiji

Monetary Policy Formulation 13
Role of Monetary Policy
Monetary Policy Strategy in 2006
Chronology of Monetary Policy Decisions
Monetary Policy Outcomes for 2006

Monetary Policy Implementation 15
Open Market Operations
Banking and Registry Services
Secondary Bond Market
Equities Market
Foreign Reserves Management
Exchange Control
Export Finance Facility

Financial System Supervision 19
Supervisory Developments
Financial System Report
Banking System Report
Credit Institutions Report
Insurance Industry Report
Fiji National Provident Fund
Real Time Gross Settlement System
Medium, Small and Micro Enterprises
Banking Services to Rural Communities

Combatting Money Laundering and Terrorist Financing 23
Establishment of the Financial Intelligence Unit (FIU)
Functions of the FIU
Financial Transactions Reporting (FTR) Regulations
Fiji FIU Information Management System Online
Border Currency Reporting
World Bank Assessment
Awareness of the FTR Act

Contents

Currency and Corporate Services 25
Currency
Corporate Services
Financial Performance

Corporate Planning and Assurance 31
Corporate Governance
Board of Directors
Corporate Plan
Annual Planning Cycle
Risk Management
Policy Coordination
Dissemination of Information
International Relations
Quality Performance Management Program

Financial Contents 35
Directors Report 36
Statement by Directors 38
Independent Audit Report 39
Income Statement 40
Balance Sheet 41
Statement of Changes in Equity 42
Cash Flow Statement 43
Notes to the Financial Statements 44

Selected Events in 2006 59
Fiji: Key Economic and Financial Indicators 60
Glossary 61



The principal purposes of the Reserve Bank shall be
to regulate the issue of currency, and the supply, availability and international exchange of money;  to promote monetary stability; to promote

a sound financial structure; and to foster credit and exchange conditions conducive to the orderly and balanced economic development of

the country.

Section 4, Reserve Bank of Fiji Act(1983).

Our Values

• Professionalism in the execution of our duties

• Respect for our colleagues

• Integrity in our dealings

• Dynamism in addressing our customers' needs

• Excellence in everything

Leading Fiji to Economic

Success
Our Vision

• Enhance our role in the development of the economy

• Provide proactive and sound advice to government

• Develop an internationally reputable financial system

• Conduct monetary policy to foster economic growth

• Disseminate timely and quality information

• Recruit, develop and retain a professional team

Our Mission

Postal:
Private Mail Bag, Suva, Fiji Islands.

Telephone:
(679) 331 3611

Facsimile:
(679) 330 1688

Email:
info@rbf.gov.fj

Website:
www.rbf.gov.fj
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